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Muscat: 13 April 2021

Resolutions Passed in Extraordinary General Meeting and
Ordinary Annual General Meeting

The following resolutions were passed in the EGM and AGM held on Wednesday 31
March 2021 at 3:00pm through MCD electronic platform:

First: the extraordinary general meeting: -

1 | Approved raising the authorized capital from R.O 50,000,000 to R.O 75,000,000 and the paid-ﬁ
up capital from R.O 25,872,000 to no more than R.O 55,000,000 and amending the articles of
association of the company accordingly.

2 | Approved the proposal to restructure the company's capital in accordance with the explanatory
memorandum attached to the invitation.

Second: the annual ordinary general meeting: -

1 [ Approved the Report of the Board of Directors for the financial year ended 3 1% December 2020.

2 | Approved the report of measurement of the performance of board of directors for the period ended 31*
December 2020.

3 | Approved the Corporate Governance Report for the financial year ended 31% December 2020.

Approved the auditor’s report and the audited Financial Statements for the year ended 31% December
2020

5 | Ratified the payment of sitting fees for the Board and Committees” Meetings during the year 2020 and
ratified the determination of the sitting fees for the financial year 2021.

6 | Approved the proposal to distribute remuneration to the members of the Board of Directors in the
amount of R.O 70,000 (R.O seventy thousand) for the year ending on December 31, 2020.

Approved the related party transactions entered during the financial year ended 31% December 2020.

8 | Approved the related party transactions to be entered during the current financial year ending 31
December 2021. '

9 | Approved the donations paid for Corporate Social Responsibility during the financial year 2020.

10 | Approved the proposal to authorize the Board to set aside RO 7,000 to be paid to Corporate Social
Responsibility during the financial year 2021. :

11 | A new board of directors has been elected #

12 | Appointed Crowe Mak Ghazali LLC as an external auditor for the financial year ending 3 1% December
2021 and approved their fees.

13 | Approved the standards of measurement of the performance of board of directors.

14 | Approved the appointment of (Talal Abu-Ghazaleh & Co.) as an independent party for the purpose of
measurement of the performance of board of directors for the period ending 31% December 2023 and

approved their fees. : TR,
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Name

# New members of Board of Directors: -

1 Sheikh Khalid bin Mustahail Al Mashani

2 Mr. Tariq bin Abdulhafidh Salim Al Ujaili

6 Mr. Omar bin Ahmed Mahmoodi AL sheikh

7 | Mr. Faisal bin Mohamed Musa AL Yousef

Best regards

JAMAL KAMEL
Company Secretary

Category

Non — Executive

Non — Executive

Non — Executive

Non - Executive

Independence

Independent

Non - Independent

Non - Independent

Non - Independent

Representing

In Personal Capacity

In Personal Capacity

3 Mr. Rashad bin Khamis Hamed Al Battashi Non — Executive Independent In Personal Capacity
4 Mr. Salim bin Abdullah Faraj Al Awadi Non — Executive Independent In Personal Capacity
5 Sheikh Saud Bin Mustahil AL Mashani Non — Executive Independent In Personal Capacity

In Personal Capacity

In Personal Capacity
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